
Senior Inter Commerce Model Paper
COMMERCE, Paper-II

Time: 3 Hours Max. Marks: 100
Part-I (Marks-50)
      Section - A

Answer Any Two of the following Questions not exceeding 40 lines 
each.
MìS…¨ ÐésìæÌZ HOÐðl¯é Æð‡…yýl$ {ç³Ô¶æ²ËMýS$ 40 Ð]lÆý‡$çÜË$ Ñ$…^èlMýS$…yé çÜÐ]l*«§é¯éË$ Æ>Ä¶æ$…yìl. 2 × 10 = 20
1. Discuss the benefits and limitations of Transport.

Æý‡Ðé×ê Äñæ¬MýSP Eç³Äñæ*V>Ë$ Ð]l$ÇÄ¶æ¬ ç³ÇÑ$™èl$Ë¯]l$ ̂ èlÇa… è̂l…yìl.

2. Distinguish between capital and money market.
Ð]lÊË«§ýl¯]l Ð]l*Æð‡PsŒæ Ð]l$ÇÄ¶æ¬ {§ýlÐ]lÅ Ð]l*Æð‡PsŒæË Ð]l$«§ýlÅ ™ólyéË¯]l$ ÑÐ]lÇ… è̂l…yìl.

3. Who is consumer? Describe the rights of a consumer as per consumer 
protection Act 1986 ?

Ñ°Äñæ*VýS§éÆý‡$yýl$ A¯]lV> GÐ]lÆý‡$? Ñ°Äñæ*VýS§éÆý‡$Ë Æý‡„ýS×æ ̂ èlrt…, 1986 {ç³M>Æý‡… Ñ°Äñæ*VýS§éÆý‡$° çßæMýS$PË¯]l$ 
ÑÐ]lÇ… è̂l…yìl. 

Section - B 
Answer Any Four of the following Questions not exceeding 20 lines 
each.
MìS…¨ ÐésìæÌZ HOÐðl¯é ¯éË$VýS$ {ç³Ô¶æ²ËMýS$ 20 Ð]lÆý‡$çÜË$ Ñ$…^èlMýS$…yé çÜÐ]l*«§é¯éË$ Æ>Ä¶æ$…yìl. 4 × 5 = 20
4. Explain any five functions of Entrepreneur

G…{r{í³¯]l*ÅÆŠæ Äñæ¬MýSP GÐól° 5 Ñ«§ýl$Ë¯]l$ ÑÐ]lÇ… è̂l…yìl.
5. Explain the role of Entrepreneurship in economic development 

BÇ¦M>ÀÐ]l–¨®ÌZG…{r{í³¯]l*ÅÆŠæíÙ‹³´ë{™èl¯]l$ ÑÐ]lÇ… è̂l…yìl.
6. Distinguish between Home Trade and Foreign Trade.

çÜÓ§ólÖ, Ñ§ólÖ Ð]lÆý‡¢M>Ë Ð]l$«§ýlÅ VýSË ™ólyéÌôæÑ.
7. Explain the main advantages of SEZ.

{ç³™ólÅMýS BÇ¦MýS Ð]l$…yýlÍ Eç³Äñæ*V>Ë¯]l$  ÑÐ]lÇ… è̂l…yìl.

8. Write the advantages of E- banking?
D&»êÅ…MìS…VŠæ Eç³Äñæ*V>Ë¯]l$ {ÐéÄ¶æ$…yìl.

9. Write the differences between primary and secondary market.
{´ë£ýlÑ$MýS Ð]l$ÇÄ¶æ¬ ©Ó¡Ä¶æ$ Ð]l*Æð‡PrÏ Ð]l$«§ýlÅ VýSË ™ólyéË$ {ÐéÄ¶æ$…yìl.



Section - C 
Answer Any Five of the following Questions not exceeding 5 lines each.
MìS…¨ ÐésìæÌZ HOÐðl¯é AÆ‡¬§ýl$ {ç³Ô¶æ²ËMýS$ 5 Ð]lÆý‡$çÜË$ Ñ$…^èlMýS$…yé çÜÐ]l*«§é¯éË$ Æ>Ä¶æ$…yìl.  5 × 2 = 10
10. Meaning of  Entrepreneurship.

G…{r{í³¯]l*ÅÆŠæ  AÆý‡¦Ð]l¬.
11. Types of Entrepreneur. G…{r{í³¯]l*ÅÆŠæ Æý‡M>Ë$.
12. What is meant by Internal Trade ?

A…™èlÆý‡Y™èl Ð]lÆý‡¢MýS… A¯]lV>¯ólÑ$?
13. Double Insurance

§ýlÓ…§ýlÓ ÁÐ]l*.
14. Cash credit

M>Å‹Ù {MðSyìlsŒæ
15. SENSEX

òÜ¯ŒæòÜMŠæÞ
16. NIFTY  °ïœt
17. District Forum hÌêÏ ̧ ùÆý‡….

PART- II (50 Marks)
Section - D 

Answer the following Question.
MìS…¨ {ç³Ô¶æ²MýS$ çÜÐ]l*«§é¯]l… Æ>Ä¶æ$…yìl. 1 × 20 = 20
18. The Balance Sheet of Mohit,Neeraj and Sohan who are partners in a 
form sharing profits 2 : 2 : 1 ratio, as on 31.3.2018 is ascender 

Ððl*íßæ™Œæ, ±Æý‡gŒæ, Ýùçßæ¯Œæ, 2 : 2 : °çÙµ†¢ÌZ Ìê¿êË$ ç³… è̂l$MýS$…r$¯]l² ¿êVýSçÜ$¢Ë$, ÐéÇ BíÜ¢, Aç³#µË ç³sìæt, 
31.3.2018 ̄ ]l D {MìS…¨ Ñ«§ýl…V> E…¨.

Balance Sheet (BíÜ¢, Aç³#µË ç³sîæt)&&&&&&&&&&Table
Liabilities Amount Assets Amount
 Aç³#µË$ Ððl¬™èl¢… (’) BçÜ$¢Ë$ Ððl¬™èl¢…(’)

Creditors 21000 Building 1,00,000
Æý‡$×æ§é™èlË$ ¿¶æÐ]l¯éË$

Capital: Machinery   50,000
Ð]lÊË«§ýl¯]l…: (Ä¶æ$…{™éË$)

     Mohit 80,000 Stock  18,000
    Ððl*íßæ™Œæ çÜÆý‡$MýS$

    Neeraj 40,000 Debtors   20,000
±Æý‡gŒæ Æý‡$×æ{VýSçÜ$¢Ë$

    Sohan    40,000 Cash at bank 13,000



    Ýùçßæ¯Œæ »êÅ…MŠæÌZ ̄ ]lVýS§ýl$

General
Reserve 20,000
Ýë«§éÆý‡×æ ÇfÆý‡$Ó

201000 201000

on the above date, Neeraj decided to retire from the firm under the 
following conditions

Oò³ ™ól©¯]l, ̈ VýS$Ð]l çÙÆý‡™èl$Ë™ø ±Æý‡gŒæ çÜ…çÜ¦ ̄ ]l$…_ ÑÆý‡Ñ$… è̂l §ýlË^éyýl$.

a) Buildings to be appreciated by 20%
¿¶æÐ]l¯éË ÑË$Ð]l¯]l$ 20% ò³…^éÍ

b) Provision for bad debts is 10% on debtors. 
 Æý‡$×æ{VýSçÜ$¢ËOò³ 5% Æ>° »êMîSË HÆ>µr$ .

c) Machinery to be depreciated  by 20%.
Ä¶æ$…{™éË ÑË$Ð]l¯]l$  20% ™èlWY…^éÍ.

d) Goodwill has to be created at Rs. 30,000 çÜ…çÜ¦ VýS$yŠæÑÌŒæ¯]l$ Æý‡*. 30,000V> 
ÌñæMìSP…^éÍ.

e)Amount due to Neeraj should be transferred to his loan account.
±Æý‡gŒæMýS$ ̂ ðlËÏ… è̂lÐ]lËíÜ¯]l Ððl¬™é¢°² A™èl° Aç³#µ Rê™éMýS$ Ð]l$ãå…^éÍ.

Prepare necessary accounts and the new balance sheet after 
retirement. 

AÐ]lçÜÆý‡OÐðl$¯]l Rê™éË¯]l$, ÑÆý‡Ð]l$×æ ™èlÆ>Ó™èl Mö™èl¢ BíÜ¢ Aç³#µË ç³sìætMýS¯]l$ ™èlÄ¶æ*Æý‡$ ̂ ólÄ¶æ$…yìl.

Section - E
Answer Any One of the following.

MìS…¨ ÐésìæÌZ HO§ðl¯é JMýS {ç³Ô¶æ²MýS$ çÜÐ]l*«§é¯]l… Æ>Ä¶æ$…yìl. 1 × 10 = 10
19. Nagavardhan of Nagpur consigned goods valued at Rs. 20,000 to 
Ajay of Amaravathi. Nagavardhan paid cartage and other expenses Rs. 
1500. Ajay sent an account sale with the following information.

¯éVýSç³NÆŠæÌZ° ̄ éVýSÐ]lÆý‡®¯Œæ, AÐ]l$Æ>Ð]l†ÌZ° AfÄŒæ$MýS$ Æý‡*. 20,000 çÜÆý‡$MýS$¯]l$ MýS¯ŒæOòÜ¯ŒæÐðl$…sŒæOò³ ç³…´ëyýl$. 
¯éVýSÐ]lÆý‡®¯Œæ.. º…yìl MýS*Í, C™èlÆý‡ QÆý‡$aË$ Æý‡*. 1,500 ̂ ðlÍÏ…^éyýl$. MìS…¨ ÑÐ]lÆ>Ë™ø AfÄŒæ$ AÐ]l$ÃM>Ë °Ðól¨MýS¯]l$ 
ç³…´ëyýl$.

a) ½ of the goods sold for Rs. 15,000
 ½Ð]l Ð]l…™èl$ çÜÆý‡$MýS$ AÐ]l$ÃMýS… Æý‡*. 15,000

b) Ajay Paid expenses of Rs.750.
AfÄŒæ$ ̂ ðlÍÏ…_¯]l QÆý‡$aË$ Æý‡*. 750.

c) Ajay has to receive commission @ 5% in sales
     AfÄŒæ$MýS$ AÐ]l$ÃM>ËOò³ Æ>Ð]lËíÜ¯]l MýSÑ$çÙ¯Œæ  5% 



Bank draft was enclosed for the balance due Ñ$WÍ¯]l Ððl¬™é¢°MìS »êÅ…MŠæ {yéçœ#t f™èl ó̂lÔ>Æý‡$
Prepare necessary ledger accounts in the books of Nagavardhan.

¯éVýSÐ]lÆý‡®¯Œæ ç³#çÜ¢M>ÌZÏ AÐ]lçÜÆý‡OÐðl$¯]l BÐ]lÆ>j Rê™éË¯]l$ ™èlÄ¶æ*Æý‡$ ̂ ólÄ¶æ$…yìl.

20. From the following Receipts and Payments A/C of Guntur Sports 
Club, prepare income and expenditure account.

MìS…§ýl C_a¯]l VýS$…r*Æý‡$ ÝùµÆŠætÞ MýSÏ»Œæ ÐéÇ Ð]lçÜ*â¶æ$Ï, ̂ ðlÍÏ…ç³#Ë Rê™é ̄ ]l$…_, B§éÄ¶æ$ Ð]lÅÄ¶æ*Ë Rê™é¯]l$
™èlÄ¶æ*Æý‡$ ̂ ólÄ¶æ$…yìl.

Receipts and Payments A/c (Ð]lçÜ*â¶æ$Ï ^ðlÍÏ…ç³#Ë Rê™é)&&&&&&&&&&&&table
Receipts Amount Payments Amount
Ð]lçÜ*â¶æ$Ï Ððl¬™èl¢…(’) ð̂lÍÏ…ç³#Ë$              Ððl¬™èl¢…(’)

To Donations 25,000 By Rent and Taxes     1300
     ÑÆ>âêË$      A§ðlª, ç³¯]l$²Ë$

To Life membership 15000 By Printing and stationary    1200
     iÑ™èlM>Ë çÜ¿¶æÅ™èlÓ…      Ð]l¬{§ýl×æ, õÜtçÙ¯]lÇ

To Entry Fee   2400 By Salaries                      5000
     {ç³ÐólÔ¶æ Æý‡$çÜ$…      i™éË$

To Subscriptions   9900 By News paper                   900
      ̂ èl…§éË$           ÐéÆ>¢ ç³{†MýSË$

To Sale of furniture  650 By Govt. Bonds            24000
     çœÈ² è̂lÆŠæ AÐ]l$ÃMýS…      VýSÐ]lÆý‡²Ððl$…sŒæ »ê…yýl$Ï

To Interest     800 By Books                     13500
     Ð]lyîlz      ç³#çÜ¢M>Ë$

By Balance c/d               7850
     ™ólÍa¯]l °ËÓ

53,750       53,750

Additional information  (A§ýl¯]lç³# çÜÐ]l*^éÆý‡…):
a) Subscriptions Receivable for the year  ’ 2500
    çÜ…Ð]l™èlÞÆý‡…ÌZ Æ>Ð]lËíÜ¯]l ̂ èl…§éË$ 

b) Prepaid Rent ’ 300
    Ð]l¬…§ýl$V> ̂ ðlÍÏ…_¯]l A§ðlª 

c) Capitalize the donations
    ÑÆ>âêË$ Ð]lÊË«§ýl±MýSÇ…^éÍ 

d) Cost of furniture sold ’ 1000
    AÑ$Ã¯]l çœÈ² è̂lÆŠæ Ð]lÅÄ¶æ$… 

d) Interest Receivable ’ 200  
    Æ>Ð]lËíÜ¯]l Ð]lyîlz 



Section - F
Answer Any Two of the following. 

MìS…¨ ÐésìæÌZ HOÐðl¯é Æð‡…yýl$ {ç³Ô¶æ²ËMýS$ çÜÐ]l*«§é¯éË$ Æ>Ä¶æ$…yìl. 2 × 5 = 10
21. Parvathi sold goods worth Rs. 10, 000 to Suneetha on 1st January 
2016 and drew a 3 months bill on her. Suneetha accepted Bill and returned 
it. Parvathi discounted bill with her bank immediately @10% p.a. On the 
due date the bill is dishonoured and the bank paid Rs. 30 as noting charges.

Pass Journal entries in the books of Parvathi. 
2016 f¯]lÐ]lÇ 1¯]l ́ ëÆý‡Ó† Æý‡*. 10,000Ë çÜÆý‡$MýS$¯]l$ AÆý‡$Ð]l#Oò³ çÜ$±™èlMýS$ AÑ$Ã 3 ̄ ðlËË ¼Ë$Ï Æ>íÜ…¨. çÜ$±™èl 

¼Ë$Ï¯]l$ A…XMýSÇ…_ Ðéç³çÜ$ ç³…í³…¨. ́ ëÆý‡Ó† Ððl…r¯ól B ¼Ë$Ï¯]l$ ™èl¯]l »êÅ…MýS$ÌZ çÜ…Ð]l™èlÞÆ>°MìS 10%l°MìS yìlÝûP…sŒæ 
ó̂líÜ…¨. VýSyýl$Ð]l# ™ól©¯]l ¼Ë$Ï A¯é§ýlÆý‡×æ ́ ÷…¨…¨. »êÅ…MýS$ Æý‡*. 30 «§ýl–ÒMýSÆý‡×æ QÆý‡$aË$V> ̂ ðlÍÏ…_…¨.
´ëÆý‡Ó† ç³#çÜ¢M>ÌZÏ _sêt ç³§ýl$ªË$ Æ>Ä¶æ$…yìl.

22. On 1st Jan 2013, A company purchased a second hand machine for 
Rs. 40,000 and spent Rs. 5,000 for its repairs. Depreciation is charged at 
10% p.a. under straight Balance method. On 31st Dec 2016, the machine 
was sold for Rs. 25, 000. 

Prepare Machine A/C assuming that the books are closed on 31st 
December every year.

2013 f¯]lÐ]lÇ 1¯]l JMýS MýS…ò³± Æý‡*. 40,000ËMýS$ JMýS ́ ë™èl Ä¶æ$…{™é°² Mö¯]l$VøË$ ̂ ólíÜ, Ð]l$Æý‡Ð]l$™èl$¢ËMýS$ Æý‡*. 
5000 QÆý‡$a ̂ ólíÜ…¨. ™èlÆý‡$VýS$§ýlË¯]l$, çÜÆý‡â¶æ Æó‡Rê ç³§ýl®† MìS…§ýl çÜ…Ð]l™èlÞÆ>°MìS 10% ̂ öç³#µ¯]l ÌñæMìSPÝë¢Æý‡$. 2016 yìlòÜ…ºÆŠæ 
31¯]l B Ä¶æ$…{™é°² Æý‡*. 25,000ËMýS$ Ñ{MýSÆ‡¬…^éÆý‡$.

{ç³† çÜ…Ð]l™èlÞÆý‡… ç³#çÜ¢M>Ë¯]l$ yìlòÜ…ºÆŠæ 31¯]l Ð]l¬WÝë¢Æý‡° ¿êÑçÜ*¢ Ä¶æ$…{™èl… Rê™é¯]l$ ™èlÄ¶æ*Æý‡$ ̂ ólÄ¶æ$…yìl.

23. Explain the categories of share capital.
Ðésê Ð]lÊË«§ýl¯]l…ÌZ° Æý‡M>Ë¯]l$ ÑÐ]lÇ… è̂l…yìl.

24. Mr. X  keeps books in single entry system. Find the Profit or Loss 
from the following information. 
X ™èl¯]l ç³#çÜ¢M>Ë¯]l$ J…sìæç³§ýl$ª Ñ«§é¯]l…ÌZ °Æý‡ÓíßæçÜ$¢¯é²yýl$. MìS…¨  ÑÐ]lÆ>Ë™ø Ìê¿¶æ… Ìôæ§é ̄ ]lÚët°² MýS¯]l$Vö¯]l…yìl.
Capital as on 31.03.2014
 31.03.2014 ̄ ésìæ Ð]lÊË«§ýl¯]l… ’ 80,000

Capital as on 01.04.2013
 01.04.2013 ̄ ésìæ Ð]lÊË«§ýl¯]l… ’ 70,000

 Additional capital during the year 
çÜ…Ð]l™èlÞÆý‡…ÌZ° A§ýl¯]lç³# Ð]lÊË«§ýl¯]l… ’ 4,000

Drawings during the year 



çÜ…Ð]l™èlÞÆý‡…ÌZ° Ý÷…™èl ÐéyýlM>Ë$ ’ 3,000

Section - G 
Answer Any Five of the following Questions.

MìS…¨ ÐésìæÌZ HOÐðl¯é AÆ‡¬§ýl$ {ç³Ô¶æ²ËMýS$ çÜÐ]l*«§é¯éË$ Æ>Ä¶æ$…yìl. 5 × 2 = 10
25. Parties to a Bill

 ¼Ë$ÏMýS$ E¯]l² ́ ëÈtË¯]l$ õ³ÆöP¯]l…yìl.

26. Depreciation causes  ™èlÆý‡$VýS$§ýlËMýS$ M>Æý‡×êË$
27. Del credere commission yðlÌŒæ {MðSyýlÇ MýSÒ$çÙ¯Œæ
28. Legacy ÐéÆý‡çÜ™éÓË$
29. Gaining Ratio Ë¼® °çÙµ†¢
30. Issue of shares at premium

{ï³Ñ$Ä¶æ$…™ø ÐésêË gêÈ

31. Computerised Accounting
MýS…ç³NÅrOÆð‡gŒæz AMú…sìæ…VŠæ 

32. Calculate the profit or loss from the following data.
MìS…§ýl ™ðlÍí³¯]l ÑÐ]lÆ>Ë™ø Ìê¿¶æ… Ìôæ§é ̄ ]lÚët°² MýS¯]l$Vö¯]l…yìl.

Capital at beginning of the year
çÜ…Ð]l™èlÞÆý‡…ÌZ {´ëÆý‡…¿¶æ Ð]lÊË«§ýl¯]l… ’ 30,000

Capital at the end of the year
çÜ…Ð]l™èlÞÆý‡…ÌZ Ð]l¬W…ç³# Ð]lÊË«§ýl¯]l… ’ 28,000

======================================================================


