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In a mixed economy with private and state

ownership, economic planning intends to

i1y allocate and utilize resources
2y distribute and rationalize resources
(3} regulate and control resources

{4y utilize resources and increase output

In an attempt to initiate economic
planning in India, People’s plan was

prepared by

{1} Ramnarayan
{2) M.N. Roy

{3)  Pandit Nehru
{4) Naoroji

In developing economies, structural

unemployment  arises  mainly due to

inadequate

(1) Productive capacity
{2) Capital investment
i3y Skilled labourers
(40  Use of technology

In Indian economy, the important tools of
fiscal policy are tax policy, expenditure
pclicj,r and

(1)  Credit policy

(2)  Debt policy

{3) Monetary policy

{4) Trade policy

The International Monetary Fund was
established in

(1) 1947
(2) 1944
(3) 1851
i4) 1939
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MGXNREGS launched on
2006 1=

sceurity to rural

amm ol

The
February 2 to  provide soecial
(1)
(2}
13)

4)

Women
Youlh

Uremployed
lLabhour

World Trade
relating to the subsidies that governments

Organization  agreement

give to the farmers is

(1)
2)
13)
i4)

Agreement on Agricullure
Domestic supporl

Export subsidies

Market access

General Agresment on Trade and Tariff

was arrived at by 23 countries n
1) 1842
(21 1849
3 1947
(4) 1945

General Agreement oo Trade and Tariff
was essenlially concerned with traditional
trade issues of inlernational trade like
tariffs and :

{1 Subsidies

(2)  Market access

{31 Patent righls

(4} Quotas

Warld Trade
progressive abolition of guota restrictions

Organization aims  at
on agricullural exports and imports with
minimum

(1)
(2)
(3)
(4)

Market price
Market access
Market controls
Subsidies

{5}
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The data collected in survey is called

(1) secondary data
(2) primary data

{3) random numbers
(4) grouped data

A set of values can be ‘statistical data’ if

(1) values are random numbers
(2) its mean is computable
{3) it contains some information

{(4) grouping is possible

A grouped [frequency distribution with
uncertain first or last classes is known as

(1) exclusive class distribution

(2) inclusive class distribution

(3) open end distribution

{4) discrete frequency distribution

The column headings of a table are known
as

(1} stubs
(2) sub-titles
(3) reference notes

(4) captions

A selection proeedure of a sample without
using probability concepts i1s known as

(1) Purposive sampling .
(2)  Judgement sampling
(3) Subjective sampling
(4) All the above three methods

{6}
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The other than

sampling errors are called

errors in a survey
(1} non-sampling errors

(2) planning errors

(3} formulation errors

(4) None of the above

Sampling frame means

(1) a list of voters

(2) a list of sampling units
population

{3) a list of households

{4} a list of random numbers

in the

- |18,

Characteristic of a good questionnaire is

(1) questions should be without ambiguity

(2) all questions should be mutually
exclusive

{3) personal questions should not be put
{(4) All the above three

of the

distribution of two factors which are

Lorenz curve is an indicator

(1) equal
(2) not equal

(3) Both (1) and (2)
(4) cannot say

Pictograms are shown by
(1) pictures

(2) dots

{3) circles

(4) lines

(7}
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What is the percentage of values that lie
between 24'" and 54 percentiles ?

(1) 15%
(2) 30%
(3) 50%
(4) 40%

If two observations are 10 and - 10, then

their arithmetic mean is

(1) 10
2) o
(3) 5
(4) e

The AM and GM of two numbers are 65
and 6 respectively. The two riumbers are

() 9,6
(2} 9,5
(3) 4,9
4y 7,6

Which of the

dispersion can attain negative value ?

following measures of

{1) Range

(2) Mean deviation

{(3) Standard deviation
(4) Variance

If each value of a series is divided by 8,
then its coefficient of wvariation is reduced
by

(11 8%

(2) 18%

{3 16%

{4) 0%

i8)

21.
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26. If a distribution is positively skewed, then |26.
extreme values lie in the
{1) anywhere
(2) middle
(3)  left tail
(4) right tail
27. Inter gquartile range is 97,
1) Q-9
(2) Q,+Q
(3) Q-Q
(4) Qy+Q
128.
28. Which of the following statements is frue
for dispersion measures ? '
(1} It provides basis for control of
variahility
{2) It provides a link between skewness and
kurtosis
(3) It is least aff;aznted by extreme values
{4} None of the above statements 12 true
29. A symmetric distribution is always 29.
(1) mesokurtic
(2) leptokurtic
(3) platykurtic
(4) can be any one of the above three
80. The relation between mean and mode of a |30.

www.sakshieducation.com

positively skewed distribution is
(1)
2
(3)
(4)

mean < moade
mean > mode
mean = mode

there is no relation
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In economic analysis, consumer surplus is
measured with the help of

(1} Supply curve

(2} Demand curve

(3) Marginal utility curve

{4) Total utility curve

If the elasticity of demand for a
commodity is equal to one, the Marginal

revenue will be

(1) Positive
(2) Negative
(3) Zero

(4) High

With an increase in the income of the
consumer his demand for inferior goods

(1) rises
(2) falls
(3) remains constant

(4) disappears

Whén a smaller change in the price of a

commodity leads to proportionately a

larger change in the guantity demanded of
that commodity then the demand is said
to be

(1) elastic

(2) inelastic

(3) relatively inelastic
(4) relatively elastic

The theory of profits developed by the
American F.B. Hawley
supported by Marshall is

(1) Risk theory

{2} Abstinence theory

(3) Modern theory

{(4) Classical theory

economist and

(10)
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The value of marginal product is obtained

by multiplying the marginal

product by its

physical

(1) Marginal revenue
(2) Total revenue
(3) Additional revenue

(4)  Average revenue

‘When the consumer spends his income

according to the law of equi-marginal

utility he is in the state of

(1) surplus utility
(2} deficit utility
(8} equilibrium

{4) indifference

The social optimum condition stated by
V. Pareto in welfare economics is similar

to the ideal output situation explained by
(1} J.R. Hicks

(2) A.C. Pigou

(3) P.A. Samuelson

(4} Scitovsky

The rent that is equal to the firm's total
profit is

(1) Quasi rent

(2) Total rent

(3} Marginal rent
(4) Fixed rent

The market structure in which we find
indeterminate supply curve is

(1) Oligopoly

{2) Perfecl competition

{3) Monopoly

(4) Monopolistic competition

{11}
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A monopolistic firm makes normal profits
at that level of output where

() TR=TC

(2) MR = MC

(3) AR = AC

(4) TR > TC

If the demand curve is kinked, a change
in the market demand will affect the level
of

(1)
(2)
(3)
(4)

Profits
Price
Output
Cost

In the MNational

income,

relationship between

Investment
the

Consumption and

by
independent factor is
(1)
(2)
(3)
(4)

explained Keynesian model,
Consumption

Investment

National income

All the above
\

In the multiplier function, when the value

of -marginal propensity to consume is

(-875, then the value of multiplier is
{1y 12

(2) 10

(3 8

{4)

The excess of aggregate demand over the
aggregate supply at full employment is
known as

(1)
(2)
(3)

Demand pull inflation
Inflationary gap
Cost push inflation

2)

41.

42,
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{(4) Inflationary spiral
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46. Quantity theory of money, popularly 46.
known as Cash transactions theory, is

47.

48.

49. -

50.
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explained by

(1) Marshall
{2} Fisher

{3) PFriedman
{4) Wicksell

Liguidity preference theory developed by
Keynes refers to the monetary explanation
of the

{1
(2) Investment theory
(3)
{4)

Rate of interest theory

Employment theory

Consumption theory

Accelerator function explains the tendency
of changes ‘in consumption to induce the
changes in

(1)
(2)
(3)
(4}

Savings
Income
Investment

Credit

Modern theory of interest combining the
monetary  factors and real factors was
developed by

(1} J.R. Hicks

(2) J.M. Keynes

(3) Tobin - Baumol

{4) Hicks — Lerner

The

businessmen

expenditures of CONSUMErs,

and government in an

economy determines the level of
(1) Aggregate demand

(2) Aggregate income

{3) Aggregate supply

(4} Aggregate savings

47.
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48,
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from its

medium  of

Demand for money evolves

characteristic features of

exchange and

(1} Portability
(2)
(3)
(4)

Store value
Intrinsic value
Utility

The author of the book “Money Illusion” is

(1) D. Patinkin

{2) M. Friedman
(3) James Tobin
(4) Irving Fisher

Money is defined as “money is what

money does” by the economist
(1) A Walker

(2) Crowther

(3)
(4)

Baumaol

Paul Enzig

Money makes capital more productive by

increasing  its  mobility because money

makes capital more

(1) Durable
(2)- Liquid

(3
{4)

Exchangeable
Hoardable

In an economy, the total money supply
comprises of Currency money and

(1) Coins money
(2)
(3)
{4) Deposits money

Hoarded money

Credit money

{14)
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In the welfare criteria explained by
Hicks-Kaldor-Scitovsky, if the gainers could
the the

prospective losers could not profitably bribe

potentially  bribe losers and

the gainers, then the change is

(1}  Undesirable
{2) Desirable
(3) Harmful

(4) Neutral

Liquidity ratio is the ratio maintained by
the banks between the bills discounted and
(1) Credit created

(2) Customer deposits

(3) Bank assets

{4) Bank liabilities

The credit expansion capacity of the banks
in an economy depends upon

{1} Excess reserves

{2) Total reserves

(3) Fixed reserves

(4). Credit demand

In order to control credit, generally the
method adopted by the banks is

(1) Open markel operations
(2) Bank rate policy

(3) Selective credit control
(4)  All the above

In a developing economy, the ohjective of
debt policy is to minimize the risk of

(1} Interest payments

(2) Inflation

{(3) Deflation

{(4) Burden on ‘posterity

{15
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Mean deviation is minimum when it is

measured from

(1) mean
(2) median
(3) mode

{(4) arbitrary value

Coefficient of skewness for a symmetric
distribution is

(1 o0

(2) -1

(3 +1

(4) 3

For a symmetric distribution

M Q-Q>Q-Q
(2) Qz-Ql-cQa-Q,'
® Q-Q=Q-Q
(4) None of the above

A data set is said to be consistent when

compared to another data set if coefficient

of variation of first data set is

(1) greater than the coefficient of variation
of second data set

(2) equal to the coefficient of wariation of
second data set

less than the coefficient of variation of
second data set

None of the above

(3)

If the Coefficient of Kurtmi_s Y, is zero,
then the frequency curve is

(1) Leptokurtic
(2) Mesokurtic
(3) Platykurtic
(4) None of the above
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Regression line passes through the point
1 (x;, y)
(2) (x, ¥)
3 (x,y)
4) (x,¥)

The two regression lines coincide when the
correlation between X and Y is

(1) Positive

(2) Negative

(3) Perfect

(4) Zero

If rx Y = ﬂ'. t-heﬂl x and Y are
independent if they follow -
distribution.

{1} normal

{2) binomial
(3) Poisson

(4) exponential

Spearman’s rank correlation measure is

(1) parametric

{2) non-parametric

(3} cannot be categorised
(4] None of the above
Karl Pearson’s correlation  coefficient
measures  what
between X and Y ?

type‘ of relationship
(1) Linear

(2) Non-linear

(3) Both (1) and (2)

(4) WNone of the above

[17)
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Limits of rank correlation coefficient are
(1) (0, 1)

2y (-1,0

3 (-1, 1)

{4) None of the above

If byy and byy are the two regressions
coefficients, then correlation coefficient ryy
is

xy!

1
@ 5 Oy ~byy)
(3
Jb—vx /bxy
@ for by

¥

1
(1) 3 [h‘!’x +hb

I the two lines  are
perpendicular to each other, then the

relation between regression coefficients is

(1) byy = byy
(2) byy =-byy

(3)  byy < byy

(4)  None of the above

If  the between the
variables X and Y is negative, then the
regression coefflicient of ¥ on X is

(1)
(2)
(3)
(4) .
IfX +2Y -5=0and 2X + 3Y -8 =0
are the two regression lines and V(X) = 12,
then V(Y) =

() 4
(2) 16
(3) 8
4 12

regression

correlation two

positive
negative ~
Zero

not certain

{18)
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If the correlation between x and y is
unity, it is known as

(1) perfect correlation

(2) perfect positive correlation

{3) both (1) and (2)

(4) perfect negative correlation

The sales of a departmental store on
Dussehra and Diwali are associated with
which component of time series ?

(1) Secular trend

(2) Seasonal variations

(3) * Irregular variation

{(4) All the above three

Adjustment of time series data before its
analysis is called

(1) Scaling

(2) Tabulation
(3) Grouping
(4) Editing

The factors responsible for occurrence of
business cycles are

and technological

developments
(2) likes and dislikes of people
(3} social customs

(4) All the above three

A time series is affected by

(1) Economic factors

(2) Non-economic factors
(3) Both (1) and (2)

(4)  Neither (1) nor (2)
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Dearness allowance is calculated based on

(1) Price index number
(2) Quantity index number
{3) Cost of living index number

(4) Volume index number

An ideal index number has to satisfy

{1) unit test and time reversal test
(2) time reversal and I"nntgr reversal test
(3) factor reversal and circular test

(4) circular test and unit test

Most preferred type of average for index
numbers is

(1)  Arithmetic mean

(2} Geometric mean

(3) Harmonic mean

(4) Any of the above three

Indices computed using chain base are
almost free from

(1) rigidity of weights

(2) seasonal variations

(3) homogeneity error

(4) Al the above three

Fisher's ideal index number does not
satisfy

{1) time reversal test

(2) factor reversal test

(3) cireular test

(4) unit test

{20)
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Deflated wage means

{1} real wage

{2) money wage

{3) inflated wage

(4) None of the above

Base year for an index number should be
(1) any year

{(2) normal year

{3) any year in distant past

an abnormal year

Data for index numbers
should be collected from

computation

(1) the retailers
(2)  wholesale dealers
(3) the selected group of people

{(4) the shopkeepers from whom most of the
customers purchase items

Index numbers measure

(1)  price changes
(2) scientific changes
(3) economic changes
(4) trade changes

One of the limitations in the construction
of index numbers is

(1)  choice of the type of average

(2) choice of investigators

{3) choice of the variables to be studied
{4) All the above three

(21}
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91. Economic development through unlimited |91.
supplies of labour was developed by
(1) Robert Solow
(2) AW. Lewis
{3) Samuelson
{4) Kaldor
92, The theory of m.:unomic growth advocated
by Lebenstein is
82,
(1) Balanced growth theory
{2) Unbalanced growth theory
(3) Big push theory
(4) Critical minimum effort thesis
93, Majority of the growth models that
dominate the macroeconomic theory are
extensions and generalization of the o3
‘pioneering works of
(1) R. Solow
(2) J.M. Keynes
(8) Harrod-Domar
(4) Karl Marx
94, Harrod's theory states that the effect of

www.sakshieducation.com

technological progress on capital output
ratio is '

(1) Positive
(2) Negative
(3) Neutral

(4) Explosive

[E]

oHddS |TDE JHow orgor @0s5mDH)E
hgﬂomﬁl DHBo DI

(1 o pdt
(2)  .dang. Do -
(3) 5*35;:055?&5

(4} E‘EE

8DH8RS @gmgjﬁé SSB 0w Hgg 58
:Jg‘oém

(1) Sodvde ;&;Jg bgﬁcém

(2) whodHhdS 5)8 dorodin

(3). DF HY mgvmim

(4) (3855 D> DG dgrodiw

gro edTy dgrodosR (Hyrgdmodd
s B Shrow N P SHo
A8 BE rprdcdidnd

(1) w&. JF&*

(2) 2B.0%. gﬁa

(3) HEEEEE =

4) =8 &)

HE dgos Wdm  Pdo  Bwogd
G883 P J0SE Jogrd (DB

(1) émégﬁén

(2) mwégﬁ;ﬁn

@) Soge

(4) m‘;efgasn-r—"

www.sakshieducation.com



OSA/640

95.

96.

www.sakshieducation.com

The rate of growth of population in India
during the decade 1591 - 2001 is

(1 138
@ 173
(3 193
(1) 1-90

Work force participation rate of India as
recorded in the World Development Report
{2001} is

(1)  40-00 percent
(2) 3920 percent
(%) 40-50 percent

(4) 3890 percent

According to 2001 Census, the Indian state
with highest
Pradesh state is

population next to Uttar

{1) Madhya Pradesh
(2)  Maharashtra
(3) Tamil I\'aﬂu. ]

(4) Bihar

The Physical Quality of Life Index is
based on the percentage of literacy, life
expectancy and

(1) Infant mortality

{2) Per capila income <=

(3) Labour productivity

{4) Rate of employment

(23)
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India
Second Green Revolution in the year

Agriculture sector in registered
1980 - 81
1985 - 86

1978 -79

{1}
(2)
(3

(4) 1983 -84

The sector that contributes

proportion to the national income of India

largest

15

(1) Agriculture

(%) Industry

{3) Serviges

{4) Tourism

The country that assisted India in setfing
up Durgapur steel factory is

{1) - Germany

(2) United Kingdom

Russia

(3)

{4) United States of America

Sen’s poverty index attempted to estimate
the poor the basis of the
inequalities in their

people on

(1)

Income

(2) Expenditure ¢

(3) Consumption

{4} Food intake calories

i 24}
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103. In a developing economy, the situation of

104.

. 105,
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providing employment in an inefficient

manner is called

(1) Disguised unemployment

(2) Underemployment

(3) Structural unemployment—"

(4) Concealed unemployment

Industrial Finance Corporation of India
provides financial assistance to large scale

public limited companies and

(1) Export industries

(2) Cooperatives

{3) Joint stock companies

Medium scale industries

(4)

The micro irrigation scheme that was
launched 1n January 2006 to promote
waﬁ:r use efficiently by adopting drip and
sprinkler irrigation is sponsored by the

(1) State Government

(2) Central and State Governments

{3) Central Government

{4) Central Government and World Bank

(25
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In a developing economy, investment in
human capital relates to

(1}
(2)
(3}
(4)

on the job training
better health care
formal education

All the above

Yellow Rewvolution in India is associated
with  the sell
dependence in the production of

objective of achieving
(1)
(2)
(3)
(4)

Paddy
1l seeds
Pulses

Turmeric

In a developing economy, inerease in the
aggregate demand is the principal cause
for ’ :

(1) Supply push inflation

12) Cost push inflations”

{3) Demand pull inflation

(4) Structural inflation

The way inflation promotes economic
growth is by the redistribution of income

and by raising

(1
{(2) General standard of living

(3)  General level of employment

{4) Nominal level of prices

Nominal rate of return on investment="

{26
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Second Green Revolution

adopted in India during the period of

strategy was

{1y Tenth Five Year Plan
(2)

(3

Eleventh Five Year Plan
Ninth Five Year Plan

(4) Twelfth Five Year Flan

According to Micro, Small and Medium
Enterprises Development Act 2006, the
investment limit for small industrial units
has been enhanced to

{1) ¥ 10-0 crores

(2) T80 crores
{3) T 6-0 crores
{4) 2 50 crores

The industrial policy resolution that was
described as the ‘Economic Constitution’ of
India was '

(1) 1948 Resolution
(2]
(3)

(4)

1956 Reselution
1977 Resolution
1985 Hesolution

When the economic growth of a country is |-

less than 20 percent, then the situation is
considered

(1)
(2)
(3)
(4}

Disinflation
Deflation
Stagnation
Stagflation

{27}
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A eountry’s tariff system is said to be
optimum if it maximizes

(1) Economic welfare

{2) Non-tax revenue

{3) Tax and non-tax revenues

Tax revenue

(4)

Capital accumulation is the process that

involves a  choice between  present

consumption and future

(1) Output

(2) Consumption

(3} Interest returns

(4} Investment

The level of income at which a person can
barely subsist is known as

(1)  Minimum standard

(2) Food security

(3) Poverly line

{4) Poverty level

Government of India fixed the targeted
growth rate of Indian economy in the
Eleventh Five Year Plan at

(1) 95 percent

(2) . 85 percent
(3} 10-5 percent

(4) 90 percent

(28}

114,

115.

116.

117.

[E

2¥ A% Bine Dodts eDURSANRISED
DO P ©d Hogo Hahdossd

(1) =88 HoB i
(2) B oead
(3) Sdno oo HHEE vadien

(4) K:rﬁul orad

DQrodd Dodald (DEch DSowodd Job¥

Bins DICIEHED Bk &
(1) #5878
(2)  DIGIHDED
(3) é@ orad -
{4) ‘b@ad

Hg8 gbwo
.?‘OJJQ H»oda

€0 Frow
oS H8S
508 b
e %‘w

 BDoBLESHEE  vorab

(1)
(2)
(3)
(4)

S @i (Dgbdgo VETodd Doudd
[Per @86 vEgore dFowodd ©8s H)8
Bew

(1) 95 m~éaw

(2) 85 mffnT
(3) 105 =&

(4) 90 médw

www.sakshieducation.com



OS5A/640

118.

119.

120,

www.sakshieducation.com

the gradual development of Indian

the

For

economy, first attempt to initiate

economic planning was made by

{1} M. Visweswaraiah

(2) M.N. Roy
(2) Ramnarayan

{4) Jawaharlal Nehru

In the era of economic planning in India,

rolling plan was introduced by

{1) Morarji Desai

(2) Madhu Dandavate
{(3) Lakdawala

(4) V.P. Singh

In developing economies, hf breaking the
obstacles, the plan that seeks to achieve

increased income and employment is

(1) Perspective planning

(2) Development planning
(3)

Permanent planning

(4)  Economic planning

{29)
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Very popular unit banking system in

United States of America is also known as
(1}
(2)
(3)
(4)

Flexible banking system
Open banking system
Industrial banking system
Public sector banking system

In Indian banking system, the sale and
purchase of Government securities by the
Central bank is called

Open market operations
(2)
(3)
4)

Monetized operations
Public borrowing
Restricted debt operations

The economist who defined “public finance
the economic activity of the
government as a unit” was

(1) M.J. Buchanan

(2) H. Dalton

(3) R.A. Musgrave

(4) P. Taylor

studies

In public finance analysis, the important
branches of budget policy are allocation,
distribution and

(1)
(2)
(3)
(4)

Tax revenues
Stabilization
Expenditure
Debt respurces

theory of . public

expenditure is explained by

(1)
(2)
(3}
(4)

General equilibrium
Wiseman and Peacock
A, Wagner

Samuelson

Lindahl
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In Indian tax system the tax levied and
collected by the Centre but the proceeds
are shared with the States is

(1} Excise duty
(2}
(3

(4)

Export duty
Income tax
Corporation tax

In India, the year in which estate duty
was abolished ultimately was

(1) 1985

(2} 1979

(3 1991

{4) 1887

The
expenditure into optional expenditure and

economist  who  classified  public

obligatory expenditure categories was

Musgrave
H. Dalton

Buchanan

(2)
(3)
(4) J.5. Mill

In the budget analysis, the excess of total
expenditure over the revenue receipts is
called

Budget deficit

Revenue deficit

Primary deficit

Fiscal defieit

(@)
3
)

In India, the Chairman of the Thirteenth

-Finance Commission is

(1
(2)
(3)
(4)

Rangarajan
Kelkar
Khusro
K.C. Pant
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The tax levied and collected by the
Central Government but the proceeds are

assigned to the State Governments is
iy
(2)
(3)
(4)

Customs duty
Corporation tax
Terminal tax
Entertainment tax

In a developing economy, the volume of
investment is determined by the marginal
efficiency of capital and

(1) Rate of interest

(2) Foreign direct investment

{3) Domestic prices

(4) Global prices

Consumption function  explains the

relationship between Consumption and

(1)
(2)
(3)
(4)

Investment
Income
Savings

Borrowings

The rate at which a country’s exports are
exchanged for its imports is called

(1)
(2)
(@)
)

Rate of export earnings
Balance of trade
Rate of import payments

Terms of trade
In an economy, a condition of slow
economic growth and severe inflation is

called

(1)
(2)
(3)
(4)

Stagflation
Hyperinflation
Reflation

Low inflation
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The main basis for the understanding of
Heckscher - Ohlin theory of international
trade relates to

{1}
{(2)
(3)
(4)
The

protection

Labour productivity

Factor endowments

Resource endowments

Technological progress

trade theory which states that tariff
in the
income of the nation’s scarce factor is

(1) Heckscher — Ohlin theory

(2) Ricardian theory

(3)
(4)
The purchasing power parity theory of
international trade was pioneered by

(1) David Ricardo

(2) John Wheately

(3) J.M. Keynes

(4) Gustav Cassel

Under flexible exchange rate system,- the

exchange rate of currencies is fixed by

(1)

leads to an increase

Product life cycle theory
Stolper — Samuelson theory

Exporting country's foreign exchange
reserves

(2) Importing country’s currency

devaluation

(3) Importing country’s foreign exchange

reserves
(4)
A surplus or deficit

payments of a country is measured by the
net balance in

(1)
(2)
(3)
(4)

Demand and supply of foreign exchange

in the balance of

Capital account
Official reserve account
Current aceount

All the above
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The increase in the guantity of domestic
production of a country resulting from the

import tariff is known as

(1) Production effect
(2]  Protective effect
(3]  Importing effect
{4) Redistributive effect

According to monetary approach to balance
of payments, devaluation of its currency
increases the

(1}  Demand for money

(2)  Supply of money

(3) Liquidity of money

{4) Hoarding of money

In the international market for stable
exchange rate, trade balance is to bhe

minimized through

(1) Exchange controls

(2) Devaluation

(3}  Import duties

(4} All the above

World Trade Organization was established
on

(1) 1% November 1995

(2) 1% January 1995

(3) 1% January 1994

(4) 1% November 1994

In proportion to their subscription,
International Monetary Fund allocates to
its members

(1) Industrial finance

{2) Special Drawing Rights

{3) Developmental grants

(4} Loan repayment rights
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international trade, the difference

between the value of exports and imports

In

of a country is called

(1)
@)
(3)
(4)

Ealance of payments
International payments
Balance of trade
Export import gap

In a developing shifting of
workers from agriculture sector to other

economy,

sectors is an indication of
(1)
(2)
(3]
(4]

Economic growth
Technical progress
Economic backwardness

Socio-economic development

J. Schumpeter’s growth theory explains the
long progress of the economy in

(1)
(2)
(3)
(4)

Cyelical manner
Stable manner
Slow and steady manner

Rapid manner

In India, governmental efforts to improve
the guality of life of the people is hindered
by the growing

(1)
(2)
(3)
(4)

Rural urban migration
Population pressure
Urban living levels
Technological deficiencies

Economic growth model is a statement of
relationship among

(1)
(2)
@
(4)

Consumption and investment variables
Income and savings variables
Income and investment variahles

Economic variables
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